2

6

10

12

14

15

16

Gender

Age Group

IAS Region

19

20

43

community education
and support activities
including:

110
4
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Thirrili Ltd
Statement of profit or loss and other comprehensive income
For the year ended 30 June 2021

Thirrili Ltd
Statement of financial position
As at 30 June 2021
Note

Revenue

2020
$

Note

4,921,948

4,590,160

812

9,519

Expenses
Employee benefits expense
Depreciation and amortisation expense
Other expenses
Summative evaluation
Consultancy expenses
Occupancy
Emergency relief funds

(2,135,053)
(37,146)
(1,216,258)
(65,985)
(195,964)
(55,259)

(2,184,817)
(97,300)
(486,140)
(297,893)
(253,636)
(73,807)
(163,745)

Surplus before income tax expense

1,217,095

1,042,341

-

-

1,217,095

1,042,341

-

-

1,217,095

1,042,341

Interest revenue calculated using the effective interest method

3

2021
$

Income tax expense
Surplus after income tax expense for the year attributable to the members of
Thirrili Ltd
Other comprehensive income for the year, net of tax
Total comprehensive income for the year attributable to the members of
Thirrili Ltd

Retained
profits
$

Total equity
$

Balance at 1 July 2019

447,720

447,720

Adjustment for correction of error

(12,418)

(12,418)

Balance at 1 July 2019 - restated

435,302

435,302

Surplus after income tax expense for the year
Other comprehensive income for the year, net of tax

1,042,341
-

1,042,341
-

Total comprehensive income for the year

1,042,341

1,042,341

Balance at 30 June 2020

1,477,643

1,477,643

2020
$

Assets
Current assets
Cash and cash equivalents
Trade and other receivables
Other
Total current assets

4
5
6

3,083,796
11,798
59,877
3,155,471

1,677,519
72,095
62,457
1,812,071

Non-current assets
Property, plant and equipment
Right-of-use assets
Total non-current assets

7
8

34,514
28,601
63,115

19,292
92,980
112,272

3,218,586

1,924,343

Total assets
Liabilities
Current liabilities
Trade and other payables
Borrowings
Lease liabilities
Employee benefits
Other
Total current liabilities

9
10
11
12
13

255,150
4,726
28,699
147,769
71,401
507,745

77,233
6,196
94,535
149,690
112,623
440,277

Non-current liabilities
Employee benefits
Total non-current liabilities
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16,101
16,101

6,423
6,423

523,846

446,700

Net assets

2,694,740

1,477,643

Equity
Retained surpluses

2,694,740

1,477,643

Total equity

2,694,740

1,477,643

Total liabilities
Thirrili Ltd
Statement of changes in equity
For the year ended 30 June 2021

2021
$

Thirrili Ltd
Statement of cash flows
For the year ended 30 June 2021
Note
Cash flows from operating activities
Receipts from customers (inclusive of GST)
Payments to suppliers and employees (inclusive of GST)

2021
$

2020
$

5,431,173
(4,001,939)

1,788,947
(3,986,930)

Interest received

1,429,234
812

(2,197,983)
9,519

Balance at 1 July 2020
1,477,643
1,477,643
The above statement of profit or loss and other comprehensive income should be read in conjunction with the
accompanying notes
Surplus after income tax expense for the year
1,217,095
1,217,095
8
Other comprehensive income for the year, net of tax
-

Net cash from/(used in) operating activities

1,430,046

(2,188,464)

above
statement
of financial position should be read in conjunction with the accompanying notes
Cash flowsThe
from
investing
activities
9
Payments for property, plant and equipment
7
(23,769)

(5,248)

Total comprehensive income for the year

1,217,095

1,217,095

Net cash used in investing activities

(23,769)

(5,248)

Balance at 30 June 2021

2,694,740

2,694,740

-

-

1,406,277
1,677,519

(2,193,712)
3,871,231

3,083,796

1,677,519

Retained
profits
$

Total equity
$

Net cash from financing activities
Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial year
Cash and cash equivalents at the end of the financial year

4
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Thirrili Ltd
Notes to the financial statements
30 June 2021

Thirrili Ltd
Notes to the financial statements
30 June 2021

Note 1. Significant accounting policies

Note 1. Significant accounting policies (continued)

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.

Income tax
As the company is a charitable institution in terms of subsection 50-5 of the Income Tax Assessment Act 1997, as
amended, it is exempt from paying income tax.

New or amended Accounting Standards and Interpretations adopted
The company has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board ('AASB') that are mandatory for the current reporting period.
Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.
Basis of preparation
These general purpose financial statements have been prepared in accordance with the Australian Accounting Standards Simplified Disclosures issued by the Australian Accounting Standards Board ('AASB'), the Australian Charities and Not-forprofits Commission Act 2012 and Victorian legislation the Fundraising Act 1998 and associated regulations and the
Corporations Act 2001, as appropriate for not-for profit oriented entities.
Historical cost convention
The financial statements have been prepared under the historical cost convention, except for, where applicable, the
revaluation of financial assets and liabilities at fair value through profit or loss, financial assets at fair value through other
comprehensive income, investment properties, certain classes of property, plant and equipment and derivative financial
instruments.
Critical accounting estimates
The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the company's accounting policies. The areas involving a
higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements, are disclosed in note 2.
Revenue recognition
The company recognises revenue as follows:
Government grants
The Authority has determined that all grant income is recognised as income of not-for-profit entities in accordance with
AASB 1058, except for grants that are enforceable and with sufficiently specific performance obligations and accounted for
as revenue from contracts with customers in accordance with AASB 15.
Income from grants without any sufficiently specific performance obligations, or that are not enforceable, is recognised
when the Authority has an unconditional right to receive cash which usually coincides with receipt of cash. On initial
recognition of the asset, the Authority recognises any related contributions by owners, increases in liabilities, decreases in
assets, and revenue (‘related amounts’) in accordance with other Australian Accounting Standards.
Related amounts may take the form of:
(a) contributions by owners, in accordance with AASB 1004;
(b) revenue or a contract liability arising from a contract with a customer, in accordance with AASB 15;
(c) a lease liability in accordance with AASB 16;
(d) a financial instrument, in accordance with AASB 9; or
(e) a provision, in accordance with AASB 137 Provisions, Contingent Liabilities and Contingent Assets.
Interest
Interest revenue is recognised as interest accrues using the effective interest method. This is a method of calculating the
amortised cost of a financial asset and allocating the interest income over the relevant period using the effective interest
rate, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to the net carrying amount of the financial asset.
Other revenue
Other revenue is recognised when it is received or when the right to receive payment is established.
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Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on current and non-current classification.
An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the
company's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12
months after the reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used
to settle a liability for at least 12 months after the reporting period. All other assets are classified as non-current.
A liability is classified as current when: it is either expected to be settled in the company's normal operating cycle; it is held
primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no
unconditional right to defer the settlement of the liability for at least 12 months after the reporting period. All other liabilities
are classified as non-current.
Deferred tax assets and liabilities are always classified as non-current.
Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.
Trade and other receivables
Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective
interest method, less any allowance for expected credit losses. Trade receivables are generally due for settlement within
30 days.
The company has applied the simplified approach to measuring expected credit losses, which uses a lifetime expected loss
allowance. To measure the expected credit losses, trade receivables have been grouped based on days overdue.
Other receivables are recognised at amortised cost, less any allowance for expected credit losses.
Property, plant and equipment
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.
Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment
(excluding land) over their expected useful lives as follows:
Buildings
Leasehold improvements
Plant and equipment
Motor vehicles
Office equipment

40 years
15 years
3-7 years
5-7 years
3-5 years

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting
date.
Leasehold improvements are depreciated over the unexpired period of the lease or the estimated useful life of the assets,
whichever is shorter.
An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the
company. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss.
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Thirrili Ltd
Notes to the financial statements
30 June 2021

Thirrili Ltd
Notes to the financial statements
30 June 2021

Note 1. Significant accounting policies (continued)

Note 1. Significant accounting policies (continued)

Right-of-use assets
A right-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is measured at cost, which
comprises the initial amount of the lease liability, adjusted for, as applicable, any lease payments made at or before the
commencement date net of any lease incentives received, any initial direct costs incurred, and, except where included in
the cost of inventories, an estimate of costs expected to be incurred for dismantling and removing the underlying asset,
and restoring the site or asset.

Employee benefits

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the estimated useful
life of the asset, whichever is the shorter. Where the company expects to obtain ownership of the leased asset at the end
of the lease term, the depreciation is over its estimated useful life. Right-of use assets are subject to impairment or
adjusted for any remeasurement of lease liabilities.

Other long-term employee benefits
The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are
measured at the present value of expected future payments to be made in respect of services provided by employees up to
the reporting date using the projected unit credit method. Consideration is given to expected future wage and salary levels,
experience of employee departures and periods of service. Expected future payments are discounted using market yields
at the reporting date on national government bonds with terms to maturity and currency that match, as closely as possible,
the estimated future cash outflows.

The company has elected not to recognise a right-of-use asset and corresponding lease liability for short-term leases with
terms of 12 months or less and leases of low-value assets. Lease payments on these assets are expensed to profit or loss
as incurred.
Impairment of non-financial assets
Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount
exceeds its recoverable amount.
Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the
present value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the asset or
cash-generating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together to
form a cash-generating unit.
Trade and other payables
These amounts represent liabilities for goods and services provided to the company prior to the end of the financial year
and which are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted. The
amounts are unsecured and are usually paid within 30 days of recognition.
Borrowings
Loans and borrowings are initially recognised at the fair value of the consideration received, net of transaction costs. They
are subsequently measured at amortised cost using the effective interest method.
Lease liabilities
A lease liability is recognised at the commencement date of a lease. The lease liability is initially recognised at the present
value of the lease payments to be made over the term of the lease, discounted using the interest rate implicit in the lease
or, if that rate cannot be readily determined, the company's incremental borrowing rate. Lease payments comprise of fixed
payments less any lease incentives receivable, variable lease payments that depend on an index or a rate, amounts
expected to be paid under residual value guarantees, exercise price of a purchase option when the exercise of the option
is reasonably certain to occur, and any anticipated termination penalties. The variable lease payments that do not depend
on an index or a rate are expensed in the period in which they are incurred.
Lease liabilities are measured at amortised cost using the effective interest method. The carrying amounts are remeasured
if there is a change in the following: future lease payments arising from a change in an index or a rate used; residual
guarantee; lease term; certainty of a purchase option and termination penalties. When a lease liability is remeasured, an
adjustment is made to the corresponding right-of use asset, or to profit or loss if the carrying amount of the right-of-use
asset is fully written down.
Finance costs
Finance costs attributable to qualifying assets are capitalised as part of the asset. All other finance costs are expensed in
the period in which they are incurred.
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Short-term employee benefits
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be
settled wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities
are settled.

Fair value measurement
When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the
fair value is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date; and assumes that the transaction will take place either: in the
principal market; or in the absence of a principal market, in the most advantageous market.
Fair value is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming they act in their economic best interests. For non-financial assets, the fair value measurement is based on its
highest and best use. Valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, are used, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.
Goods and Services Tax ('GST') and other similar taxes
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not
recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part
of the expense.
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of
financial position.
Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing
activities which are recoverable from, or payable to the tax authority, are presented as operating cash flows.
Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the tax authority.
Note 2. Critical accounting judgements, estimates and assumptions
The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in
relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates
and assumptions on historical experience and on other various factors, including expectations of future events,
management believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will
seldom equal the related actual results. The judgements, estimates and assumptions that have a significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities (refer to the respective notes) within the next
financial year are discussed below.
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Thirrili Ltd
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Note 2. Critical accounting judgements, estimates and assumptions (continued)

Note 5. Current assets - trade and other receivables

Coronavirus (COVID-19) pandemic
Judgement has been exercised in considering the impacts that the Coronavirus (COVID-19) pandemic has had, or may
have, on the company based on known information. This consideration extends to the nature of the products and services
offered, customers, supply chain, staffing and geographic regions in which the company operates. Other than as
addressed in specific notes, there does not currently appear to be either any significant impact upon the financial
statements or any significant uncertainties with respect to events or conditions which may impact the company
unfavourably as at the reporting date or subsequently as a result of the Coronavirus (COVID-19) pandemic.
Estimation of useful lives of assets
The company determines the estimated useful lives and related depreciation and amortisation charges for its property,
plant and equipment and finite life intangible assets. The useful lives could change significantly as a result of technical
innovations or some other event. The depreciation and amortisation charge will increase where the useful lives are less
than previously estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold will be
written off or written down.
Employee benefits provision
As discussed in note 1, the liability for employee benefits expected to be settled more than 12 months from the reporting
date are recognised and measured at the present value of the estimated future cash flows to be made in respect of all
employees at the reporting date. In determining the present value of the liability, estimates of attrition rates and pay
increases through promotion and inflation have been taken into account.

2021
$
Trade receivables
Other receivables

Revenue from contracts with customers
Government grants
Contracts
Other revenue
Other revenue
Revenue

2020
$

4,579,999
239,201
4,819,200

4,249,025
215,953
4,464,978

102,748

125,182

4,921,948

4,590,160

Note 4. Current assets - cash and cash equivalents
2021
$
Cash at bank
Cash on deposit

909,910
767,609

3,083,796

1,677,519

The following unexpended funds received in the previous financial years approved for carryover to the next financial year.
National Indigenous Critical Responses Service program
Standby program
COVID-19 assistance program

16,084
56,011

11,798

72,095

2021
$
Accrued revenue
Prepayments
Other deposits

2020
$

20,465
39,412

11,221
6,845
44,391

59,877

62,457

Note 7. Non-current assets - property, plant and equipment
2021
$

2020
$

Plant and equipment - at cost
Less: Accumulated depreciation

42,217
(13,767)
28,450

18,448
(6,079)
12,369

Artwork - at cost
Less: Accumulated depreciation

8,591
(2,527)
6,064

8,591
(1,668)
6,923

34,514

19,292

Reconciliations
Reconciliations of the written down values at the beginning and end of the current financial year are set out below:
Furniture &
Equipment
$

2020
$

2,315,397
768,399

11,798

Note 6. Current assets - other

Note 3. Revenue
2021
$

2020
$

Artwork
$

Total
$

Balance at 1 July 2020
Additions
Depreciation expense

12,369
23,769
(7,688)

6,923
(859)

19,292
23,769
(8,547)

Balance at 30 June 2021

28,450

6,064

34,514

$1,223,831
$ 110,885
$ 188,238

The total amount of $1,522,954 has been presented under cash and cash equivalents in the annual report.
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Note 8. Non-current assets - right-of-use assets

Note 14. Non-current liabilities - employee benefits
2021
$

Leasehold improvements - right-of-use
Less: Accumulated depreciation
Motor vehicles - right-of-use
Less: Accumulated depreciation

2020
$

9,427
(4,713)
4,714

137,434
(73,861)
63,573

47,773
(23,886)
23,887

47,773
(18,366)
29,407

28,601

92,980

2021
$
Long service leave

2020
$

16,101

6,423

Note 15. Events after the reporting period
The impact of the Coronavirus (COVID-19) pandemic is ongoing and while it has been financially positive for the company
up to 30 June 2021, it is not practicable to estimate the potential impact, positive or negative, after the reporting date. The
situation is rapidly developing and is dependent on measures imposed by the Australian Government, such as maintaining
social distancing requirements, quarantine, travel restrictions and any economic stimulus that may be provided.
The government contracts entered into by the organisation for the 2022 financial year are with National Indigenous
Postvention Service (NIPS) and South Australian Virtual Support Network (COVID).

Note 9. Current liabilities - trade and other payables
2021
$
Trade payables
BAS payable
Other payables

2020
$

60,162
165,943
29,045

80,036
(17,396)
14,593

255,150

77,233

Note 10. Current liabilities - borrowings
2021
$
Bank loans

4,726

2020
$
6,196

No other matter or circumstance has arisen since 30 June 2021 that has significantly affected, or may significantly affect
the company's operations, the results of those operations, or the company's state of affairs in future financial years.

Thirrili Ltd
Directors' declaration
30 June 2021
In the directors' opinion:
Ɣ

the attached financial statements and notes comply with the Corporations Act 2001, the Australian Accounting
Standards - Simplified Disclosures, the Australian Charities and Not-for-profits Commission Act 2012 and Victorian
legislation the Fundraising Act 1998 and associated regulations, the Corporations Regulations 2001 and other
mandatory professional reporting requirements;

Ɣ

the attached financial statements and notes give a true and fair view of the company's financial position as at 30 June
2021 and of its performance for the financial year ended on that date; and

Ɣ

there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due
and payable.

Note 11. Current liabilities - lease liabilities
2021
$
Lease liability

28,699

2020
$
94,535

Note 12. Current liabilities - employee benefits
2021
$
Annual leave

147,769

2020
$
149,690

Signed in accordance with a resolution of directors made pursuant to section 295(5)(a) of the Corporations Act 2001.
On behalf of the directors

Note 13. Current liabilities - other
2021
$
Accrued expenses

71,401

18

2020
$
112,623

___________________________
Timothy Goodwin
Dated:

7 October 2021
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IXOILOOHGRXURWKHUHWKLFDOUHVSRQVLELOLWLHVLQDFFRUGDQFHZLWKWKH&RGH
:HFRQILUPWKDWWKHLQGHSHQGHQFHGHFODUDWLRQUHTXLUHGE\WKH&RUSRUDWLRQV$FWZKLFKKDVEHHQ
JLYHQWRWKHGLUHFWRUVRIWKH&RPSDQ\ZRXOGEHLQWKHVDPHWHUPVLIJLYHQWRWKHGLUHFWRUVDVDWWKH
WLPHRIWKLVDXGLWRU¶VUHSRUW
:HEHOLHYHWKDWWKHDXGLWHYLGHQFHZHKDYHREWDLQHGLVVXIILFLHQWDQGDSSURSULDWHWRSURYLGHDEDVLVIRU
RXURSLQLRQ

7KHGLUHFWRUVRIWKH&RPSDQ\DUHUHVSRQVLEOHIRUWKHSUHSDUDWLRQRIWKHILQDQFLDOUHSRUWWKDWJLYHVDWUXH
DQGIDLUYLHZLQDFFRUGDQFHZLWK$XVWUDOLDQ$FFRXQWLQJ6WDQGDUGVDQGWKH&RUSRUDWLRQV$FWDQG
IRUVXFKLQWHUQDOFRQWURODVWKHGLUHFWRUVGHWHUPLQHLVQHFHVVDU\WRHQDEOHWKHSUHSDUDWLRQRIWKHILQDQFLDO
UHSRUWWKDWJLYHVDWUXHDQGIDLUYLHZDQGLVIUHHIURPPDWHULDOPLVVWDWHPHQWZKHWKHUGXHWRIUDXGRU
HUURU
,QSUHSDULQJWKHILQDQFLDOUHSRUWWKHGLUHFWRUVDUHUHVSRQVLEOHIRUDVVHVVLQJWKH&RPSDQ\¶VDELOLW\WR
FRQWLQXHDVDJRLQJFRQFHUQGLVFORVLQJDVDSSOLFDEOHPDWWHUVUHODWHGWRJRLQJFRQFHUQDQGXVLQJWKH
JRLQJ FRQFHUQ EDVLV RI DFFRXQWLQJ XQOHVV WKH GLUHFWRUV HLWKHU LQWHQG WR OLTXLGDWH WKH &RPSDQ\ RU WR
FHDVHRSHUDWLRQVRUKDYHQRUHDOLVWLFDOWHUQDWLYHEXWWRGRVR
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